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lawyer you talk to, and a probability i n ca s e o f som e
lawyers, some companies, that insurance companies would be
able to go back, foreign insurance companies, and get six
years of refunds in much the identical way that the banks
did in the State of Nebraska after the other Supreme Court
decision on essentially identical grounds. T he p u r p ose o f
this bill is to prevent this from occurring, in other words
what we call cutting off the tail, the back six years, or
potential six years of refunds. The amount of dollars we
are talking about, depending upon who you talk to, involves
about $135 to maybe $145 million. We want to make sure this
does not occu r . We hav e t h e concurrence of the domestic
insurance companies in the State of Nebraska. I guess that
is u nderstandable since they w o u l d n ' t be t he ones
collecting. But then this would cut off the foreigner
insurance companies. As I say, we want to make sure that we
d on't l os e this money. I t would amount t o t h r e e or f our
times as much as the bank refunds, and would obviously
devastate the state if we had to do this. So the pu r pose o f
this bill is merely to set up a system where we cut off the
tail. In r esearch of thestatutes we found that t here i s
one specific statute, for example, that would appear to give
the insurance companies the right to go back at least six
years and c ollect this. We would l i ke t o r ep ea l t h at
section and also make it a clear statement of intent with
the bill that it is our intent not to make these refunds .
Then nex t year , af t er an interim study involving probably
the Revenue Committee, the Banking, Commerce and Insurance
Committee, if necessary, and only if necessary we may change
the entire taxing system for insurance companies. So with
that said, unless there a re any qu e s t i o n s , I ' d a s k for
i nt roduc t i o n o f t h e b i l l .

SPEAKER NICHOL: Senator Beutler.

SENATOR BEUTLER: I d o hav e a cou p l e of questions, Senator
DeCamp, if I may. Is it your intent that you would dea l
with this legislation this year?

SENATOR DECAMP: Absolutely.

S ENATOR BEUTLER: O k a y , and the statute you are repea l i n g i s
the one that allows all parties, regardless of who they may
be, to get a refund because of mistakes that are made by
t hem o r b y t h e Department of Insurance, or er r o rs i n
calculations, or erroneous interpretations?
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